April 14, 2009
Treasurer’s Report

Idaho Library Association

The major accomplishment for the first part of 2009 was to set up checking accounts for the regional conference committees.  Now, Regions 2, 3, 4, and 5/6 each have a bank account that will be open year round.  They will no longer have to set up an account just for the spring.  I will be able to transfer seed money to them and transfer it back after their conferences are held.  It cost $300 to open each account, but there is no minimum balance required to keep them open.

Seed money – Because the ILA checking account was low in January, I left the regional conferences to start with the $300 that was in each account.  So far, Regions 3 and 4 held their conferences and had enough cash coming in that they did not need more seed money.  It looks like that will be the case with Region 5.  Region 2 has asked for the rest of their seed money.
CDs – Last December, one of our CDs matured.  As the ILA checking account was quite low, I transferred $6000 to checking before renewing it.  Another CD matures today; I think our cash flow is improved enough that I won’t have to touch any of it.  Our third CD will mature in July; I’ll let you know before then if I think we will need to cash part of it then.  As always, our biggest expenses continue to be our lobbyist and travel.  

Along with this report are a spreadsheet comparing our budget and expenses for the first quarter, and a table listing the current balances in our bank accounts.

Steve Poppino

Treasurer
